
����˘��˘�˛ 9Q55

	
��˘� 

�ı�" ��
$˛! � ˘ˇ$ 75Q76

w#'31e Ta'_'\d]g/Z]g[1fx

w>= 9/59E -` 55E _e(D 55
�d'_1e *+_1 U'b]g[]g/Z]g[D wY]d -

˘U]c'Z1 Y+4 je.x

55 �bdc'4'\[^1f b]c]e'4. T1e'a+2. )]gO
f+ *0c'e 21[1E U'dT'_+b 4'[e U'[O
)'Y'[i[+e]gYB %e1['TS 'Z[ ('[1f U+d]E
+e( ˘U]c'[ ˛be'Z+21 ]e*1[+e1[ ','d+f
˘)1_d]b1 241fE [e'[i bTb+f1[ w�]cb+b1
U+d c1X+2x A wh]eV+2 ˘U]c'Z1[xB �ye[ -e
_'dX'a.B �]ge ^T'e L˘21f 5;B5Q8MB ˛be'O
Z+2'f1[+e. ]g3d1 Y+` -1[ Yd+2 �bdO
4]g U+d A U'Y'V'Z[c+2 -1[ '[+2 w˘U]c'O
Z1 (]2]e 3jbi+e.xB �Z[1[^ *e'[1f +eT]g
'Y1b -2 ^'[f'4S Ta'_'\d]g/Z]g[ )]e4+O
f1[S 3'3d+2]c �bd4]g je+[i. L˘21f 68B7E
56Q5<C 76B5E 6E ;Q=MB �e*Z]yi �]cb+b1 +eT'O
e'dA ('f'T'Z]g/Z'[ _'dX'a]c [e'[i
bTb+2 -1[ c'3+['2 L'Z* 0'Y'['T ['
)d[c]gY -e $]e+( 2+a'[ ce' A ˘U]c'Z1f
Ue'U'[)[+e -e bd'[]gYMB �]gf+ [e'[i
Yd'4]gY -1[E ]e 'Y'W+T'f1[+e. []e1yf
TU'eV'Tc+[ 1e+[f ce'E A 1e+[i ]^1[^ ^+[
T'e]W'[' '[+2 'a'[f �]cb+b1E ]cE V+aO
i+e. ('eVe'f[+2]cE ['3T1[]gY U'W/'O
['T -e (+e+2 1e+[f L˘21f 5;B<Q5:MB �['e'O
c]e -S 'Z*_+b +W'4 21[1E ('ZfE 'Y+[ *+_O
i]gYE 1be'Z+2'f1[+e. w^]g,+f1[ U[','[*
21[+2x L�]e4D ;B7=Q85MB �]W]b. ie1bd][Z'O
[+e1[ U]e*]e+f w'Y+[ 1[^ '[+2xE ]e w^U+O
dA+[ '[U[','[*]g/Z'[ []gZ[ je1['T1[xE
'[U[','[*]g/Z]g[E ]e. 1be'Z+2'f1[+e.
*ebA]e+f1[E +e( c'3+f'[ Yd[+2 �c+dZ'f
+eT1e L˘(eD 8B7E 55MB

w56 5>N59E -` 69E _e(D 56
�[','[*c1e 
bd4]g[ A j)]gd[+e i'O
W1e [e' +e*]gY[+e1f

56 ˘U]c'[ '[Y1`'_+b bTb+f T'd'e+2
%e+[i1 ]g3d]c 'a'`'f'4 1e _'ed'c]O
e]g/Z]g[[+e.B 	' _'dc1e+f +eTe_')]g/O
Z'[ ce'[ _'de'bd+2 A [\'['T+f i'O
U'['[+e1E ]e][f Y1`]f]c Y+W'c]e Y'e*1T
T'e]W -1[ Y]d+['2 1e+[B 
'Zf ˛be'Z+2.
\'d \]gd Y]a'f'cE ]e [c1ec+2 - �bd4]g[
A wf'c _'dX'a+f ˛be'Z+21 �e(1[x L�'WD
;<B85MB %e1['TS Y1[^ �]cb+b. �1[' 2+O
a'[ ce' Ue'U'[)[+e -e bd'[]gY ˘U]c'O
Z1fE 1be'Z+2'f1[+e. T]efe1[ U'Y(+e]g/Z]gO
[. A �bd4]g U'[*+_ U'c'd.S Yd'4+2]cE
]e �]cb+b. 2i+2 - 1e+[fB 	e'[i ]bT+ U]e/
_'de'bd+f1[ A 'b'f1[D w�Rc ˛be'Z+2E
b' - i] �bdc'4.E ]e. U'[+f i+, ˘)1_d]O
b1fx L˘2i 76B5E 8MB �+d] 'e+f1[ 'Z[E 1[^[ '[O
c'[+f1[ wd][ ˘U]c'Z1 _'dc1[xD [e'[i
3]['eUc+f1[ U]e/1 'a`AE ,]U+e Y'd]gf+O
f1[B �' d+b[+2]cS ˘U]c'[ �]cb+b1[ 'b'fD
w	e'[i 'e') \+Wc+f1[ 'Z[ X'['_'eU1fE
]e]c _'dc1e+f1E ]e )['[x L˘2i 76B9E :E <MB
!'c]iE 'Z* 0'Y'['T1f bTb'4E ˛be'Z+2.
b]c]e]g/Z]g[ *'eVe+f �bd4]g[ 3]bd]gYO
[+e d'2. A ^T'd'e+2. L�c+e 7>B6MB

w5<D>;E -` 6>E _e(D 58
w�yc - ˘U]c'Z1 T]WY.x

58 ˛be'Z+2'f1[+e. )1d+1[E ]e Ta'_'\O
d]g/Z]g[. 2]ge` Y+Wi - ˘U]c'Z1 *+Y L˘2i
6>B7Q9MB �'T'Z[ [e'[i bTb+f1[ ]bT+ U]eO
/1[ +eTe_')+2B ˛[^_1b1z '[U[','[*]gO
/Z]g[B ˛be'Z+2'f1[+e. 1e+[i 1e+[f 3'O
(]gY -1[S Yd'4+2]cE /+ *+a ˘U]c'Z1
T]WY[ +[B �U'e][. U]e/1 +eTe_')]g/Z]gO
[. []gZ[1bT T]^+f w˘U]c'Z1 _'dc1[x
T',Y'T+e_c'4 d][B �Zb 'Y+[1[ 1[^_+yb

w�+e TZ'[i. A 4'a'Z]g/Z]g[.x
U'[*1_Y'[ V+a['eT1 UW]gY[+e

mwbr20.10-REA 1



mwbr20.10-REA 2

'eV')'[i+f ˘U]c'[B 	' U'Y'e+fE ]e 0]O
W]c]ge*. *'c'X'[+2 - 1e+[B �bdc'4
�]cb+b1[ 'b'fE ]e 1be'Z+2'f1[+e. wT]eO
4'['e'e )]e4+e +[ '[]gYxB w	e'[i
'e') \+Wc+f1[ 'Z[ X'['_'eU1fE ]e]c
_'dc1e+f1E ]e )['[xEP 'c+2'fe+f ['B
˘U]c'Z1 ('eT]g/Z]g[. (]e(]ic+fE A ['
[]gZ[1bT Yd'4+f ]^[^'f[+2 []e'bd+W4
',). L˘2i 76B9Q5>MB

#[de+[i U])A]e )'[V+e

w5=D56E -` 7E _e(D 8
�' '\3'd+2]g 0'Y'['T A U'[)bd'O
['2]g 0'Y'['T

8 �Z[E ]e ˘U]c'[ ]g �1b]gb. di['`'[ '\O
3'd+2 +[E [\'['T]ygY - 'e*Z]iE ]e
U'[)bd'['2. 0'Y'['T1 c'd[]gY -B 
]O
2]e]c1R[B �bdc'4'\[^]gY 'bc]gY -E ]e +eO
T1[i[ ]g +eT1e[ 'e'e+2]gf U+d] ˘U]c'[
w*'*'e+f '\3'd+2]gf ]g bTb+f U'[)bO
d'['2x L˘2i 75B5;MB �+A �bdc'4 +e(+i ^1
U])[]gY A U'[)bd'['2]g T'e1i ^]g[1E b'O
T'Z[ wbTb+f U'[)bd'['2x 'Z[ 1Y'bd]cE
]e _'e,'_+b *'*'e+f []e ('[+e 'e'e+O
2]gf A 0'Y'['T U'dT'fe+fE ]e c'Z+21 1e
V+ai1 )]e4+e.B ˛[^ c+e'(+e]gY - �1b]gb1[E
'_' [' []gZ[_+b ^-e Y]a'[]gY U'[)bd1
Y'b1[D 31bd ,('Wc'4 'ajeZ'Z1f U+d] ['
0'Y'['T -e de'Y'*e]gY U'[)1bd 'a[+O
2]g A 1e .[T+e[+e1 U+d X'\+2]g T'Y .[/e+O
2]g U'Y'e L�'d/D 58B57C 
]gTD ;B78MB

w<< 5N6E aD 65
�\]`\am hSb*b1W1y

�*VbE hb\ 4*Y1h*1baq h1W\,1VE /\ab\yZmy ]`SO
]\YSZ*ZSq S ]`S4Z*ZSq Lb1YE hb\ SYq 1-\ 4*]SO
a*Z\ , wVZS-1 3S4ZSxME Z1 4Z*hSbE hb\ 1Yd
-*`*ZbS`d1baq ,1hZ*q 3S4ZnE V*V 1aWS +m
ob\ +mW\ ]`1/\]`1/1W1Z\ SWS Z1S4Y1ZSY\D
�\Sa1y ]`\aSW �1-\,d , \bZ\j1ZSS S4`*SWnbqZB
w�`\abS SY -`1f SfD � 1aWS Z1bE b\ S4-W*/n S
Y1Zq S4 VZS-S �,\1yE , V\b\`dp �m ,]Sa*WxD

�\- \b,1bSWB w�\-\E Vb\ a\-`1jSW ]`1/\ �Z\pE
S4-W*3d S4 VZS-S �\1yx L�af\/ 76B76E 77MD ˙*E
/*31 ]\aW1 b\-\E V*V �\- V\-\OZS+d/n ]`S4Z*1b S
4*]Sam,*1b , 	,\p wVZS-dxE /*ZZ\1 WSg\ Y\31b
ab*bn Z1]\aWdjZmY SWS ]\b1`qbn ,1`dD 
 b*V\Y
aWdh*1 �\-tS4-W*/SW +m SYq 1-\ S4 VZS-S3S4ZSr
L�bV`\,1ZS1 7B9MD

����˘��˘�˛ 56Q5<

	
��˘� 

�ı�" ��
$˛! � ˘ˇ$ 77Q78

w˘U]c'Z1 )e'c1^ U'dT]g/Z]g[[+e.x

itE w�YqE Z*4,*ZS1xE *+4D 6;
�YqE Z*4,*ZS1

�*b1`S*WnZ\1 b,\`1ZS1 a,S/1b1Wnab,d1b \ adO
k1ab,\,*ZSS �\-*E Z\ \Z\ Z1 \bV`m,*1b �\3n1
SYq L�a 5=B5C �Y 5B6>MD ˛Z*bn SYq �\-* P ob\
+\Wnj1E h1Y ]`\ab\ 4Z*bnE V*V 1-\ 4\,db L6
b
:B77MD 'b\ \4Z*h*1b 4Z*bn �\-* V*V 
ShZ\abnE
4Z*bn 1-\ 4*YmaWmE /1W* S V*h1ab,*E \ V\b\O
`mf -\,\`Sbaq , 1-\ 	W\,1D L	`D 5�` <B85P87C
=B7E ;C �1 =B5>DM 'b\ ,S/Z\ Z* ]`SY1`1 �\SO
a1qE h1W\,1V*E V\b\`\Yd �1-\,* aV*4*WB w)
4Z*p b1+q ]\ SY1ZSxE SY1q , ,S/dE hb\ d ZSf
dab*Z\,SWSan /\,1`Sb1WnZm1 \bZ\j1ZSq L�af
77B56MD �\Sa1y d/\ab\SWaq h1abS d,S/1bn ]`\O
q,W1ZS1 aW*,m �1-\,m S daWmj*WE V*V �1-\,*
]`\,\4-W*aSW a,\1 SYq L�af 78B9MD �1-\,*
Z1 ]`\ab\ ]\,b\`SW a,\1 SYqE Z\ `*aaV*4*W \
a,\Sf V*h1ab,*f S /1W*fB w�1-\,*E �1-\,*E �\-
YSW\a1`/Zmy S ,1WSV\/djZmyE Y1/W1ZZmy Z*
-Z1, S Sa]\WZ1ZZmy Wp+qk1y /\+`\bm S SabSO
ZmE a\f`*ZqpkSy Wp+qkdp /\+`\bd V bmaqh*YE
]`\k*pkSy +144*V\ZS1E ]`1abd]W1ZS1 S -`1fE
Z\ ZS , V\1Y aWdh*1 Z1 \a,\+\3/*pkSy \b
Z*V*4*ZSqD ˛* -`1f \bg\, \Z Z*V*4m,*1b amZ\O
,1y S ,ZdV\, /\ b`1bn1-\ S h1b,1`b\-\ ]\V\O
W1ZSqx L�af 78B:E ;MD �\/\+ZmY \+`*4\Y ,
]1aZ1 �\Sa1qE , V\b\`\y -\,\`SbaqB w) +d/d
]`\,\4-W*j*bn SYq �1-\,mxE `*aV`m,*pbaq
V*h1ab,* �\-* S b\E V*V \Z \+`*k*Waq a
�4`*SW1Y L
b 76B7P88MD



mwbr20.10-REA 3

w>= 9N5E -` 5<E _e(D 7Q9
˘U]c'[ 3]b]gY - 1e Y'b1[

˘U]c'[ ['3 'b'fE ]e 1[i. w]W]eY'4 A
)/'4x �bdc'4 - LU'Y'e :MB ˚bd Y1 'bdO
c'4'\[^')+d1S w]W]eY'4x /'e)Y'[c'4
+(e'Z+e+[ ('a. f]gZf - d'21bE ]e �bdc'4
w`+eY T'e+Tf'[i - ,)]gYE 1[^_+b U'Ze.S
1e +e+3'[+e1 U'[*+_xB ˛bT w)/'4x ('a.
[T'e')e]gY - 'Z[ '[V['c]e]g/Z'[.E ]e.
bed'[f ]g,]gY - 1[^Q]e ('[ '[+2 T'Y ]eA-
('[ d'2 Y+T1[E ]c T'e1i1 Y+` -B �'e, - ]gO
e+Y[E ]e ˘U]c'[ f'[T'[]gY - Y+, U'Zd[+2E
]e 1[i. U]) - d'[]gY 1e 4'a'[+e1[ 'Z[O
_+bE 1[^_+b 4[]W[+e[ +[ 3['Y]gY 1e+[f
+e+3'[+e1[B 	' `+eY]e+[ b1e]gY - A 3]O
e'_+b U+d'ieiec]gY - 1e 4'a'[+e1 ('O
eje]g/Z'Y( L�'WY]b 5>7B<E 57MB

�+d] ˘U]c'[ 'b'fE ]e w+eT'Z['Y1dx -
LU'Y'e :MB 	' ^1 \d'_]gY ('eT'['2
1e 4'a'[+e1 ce'E 'Z2 U'Y(+e'd'e - A
0'Y'['T - d'21bE ]e c+e`1[[+eb ]gWW+[
1e+[f b3'2[+e. ]g h]3c+[ L6 �+de]b 7B=MB

˘U]c'[ \'e]g['T]gY - 'b+2E ]e 1[i.
w'a'd - ]W]eY]g/1g[]c A X\Y'ed]g/1gO
[]cx LU'Y'e :MB �W]eY]g/Z]g[.E T'YS b1e'O
a'd ('e]g/Z]g[. '[)1[ U'dT]g/Z]g[ -E
]e1 Y1`]f]c �bdc'4 'Y]geE '[('0'[+21
U'e'(+e]g/Z]g[[+e - bd+W4]gY 1e A 1e 0]O
W]ce*1 Y1`A L
 %e1['f ;B=MB ˘U]c'[ ['A
X\Y'ed]g/Z'[ 'W(Z]ge[ -B 	' ^1 bd]gYE A
[e'[ U['e'c]e ^- 3'(+2B 	' wX\Y'e1d
�bdc'4x -E ]gbd1 T'e]W +[i 'a'[f T'bO
T'4+2]g U'c'd'2 [e' (]2]e 3]bi+e1[E
'Z* /c]gY ['A '_')'Z1 3]bd]gY[+e1[
L�'WY]b 75B9MB

w>= 9N5E -` 5<E _e(D :
˘U]c'[ 3]b]gY - 1e Y'b1[

�+e +eT['Z1[ �'Ze. ]g,]gY -E ]e 1e Y'b1[
1Y'['[i Y1 T'eA]e ('[ AbB 	' 'b]gY -E
]e w'[je-[]g/1g[S Z'[f'[i +g Y+Wi - [+O

e]gYx LU'Y'e ;MB ˘U]c'[ _'de'bd - [+O
e+2]g ,W`'f]W Y+W'c]e1[ L�'WY]b <:B9MB

'ZfA'Z[_+bE [' ^1 U'[*]ge0]gY ^'e.B
w�'[f'g]e1[ (['g '[_'ed ^+Y /]O
W]gYxEP 'b]gY - [' LU'Y'e ;MB �]ge( A 'eO
*'e �bdc'4. )1d'Tf'('e Y+Wi )]eO
4]W '[U'd1[ '[_'d10 ^1 /]W[1B �'W /+
]g\S [' TTe1 1e Y+Wi1 U+dA'[i[+e.B

#[de+[i U])A]e )'[V+e

w>8 7N59E -` 6;E _e(D 9
�g\')e'c Ydi+e w˘21fx )ei1f

77B55E 6>P ˛[^_+yb -e 
bdc'4 3]b]gY
�]cb+b1 U+d w*-Y 'a *-YxB �Zb 'ed'O
U'Zd]g/Z]g[. [\]gY - +eT]g '[V'[f Yd+O
e1Y ,e]gZfB �]cb+b. 3]b]gY -e �bd4] [+eO
T'Z'f]gf^1 U+d ]g [e' Y1`]f]c -2 ('['O
c]e bd'[]gY 	e' _'dc+e[+e.B �'T'Z[
�]cb+b. ^d+b'c ˘U]c'Z1[E i'[1 ]e wY'e*
^- T'e]W ��bd4]g[� d+b[+2 +g '_e+2xB
#'bd]e+[E ˘U]c'[ '[V'Y( ^1 3]b+2 �]cO
b+b1 U+dB %e+[i.E 1[^_+b 'bc]gY - �'W'O
d'f1b 7B5=Q]gY L��ME wY1`[]e*1 Y. V+ai]cS
Ue+\d'T[+e- de�c+f�xB

w=< =N5E -` 7>E _e(D 9
�'Y],c1eE ]e 'a'`['U+e/]g/Z]g[. d'O
21b +b T'eA]e1[

�'e1[ +e+i '[)'Y Z]ge'i'[^Z]ge 1be'Z+O
2'f1 dW'Y'e*E 1[^_+b ['A (]2]e []e'O
U'c'd dW'Y'e*1TE _'ed'c]e -1[ [+eO
T'Z'['2 ˘U]c'Z1[B �1d'Tf+2]cE ]e [Y'[
Y1`]f'a]gY[+e1f U])A]e j)]gd[+e T'e+21
- i'W+2S \'d .[d'[1i[+e]gY dW'Y'e*1T
1e+[f T'['[f ]g +e+3'[+e1 U+d -1[ X'YO
h]e*]gYB 
'Zf ]yc -e U]) d'[+2]g [e'[f
d[+e1[ ]g *'\d+e1[E +e( 'Y(]W` .[d'O
[1i. d'[. ^-eB ˘U]c'[ 3]bd'f+2 -eD
w�^ ]i i] +eTe1[ _1d1 ^Gf'[T'['ZS d'e1[
+e+i '[)'Y i] ˘U]c'Z �bd]g4]Z 'a'`1[
+e+g'2]g c+e +2'4 0'Y'['T*x L˘21f 78B68MB
˛be'Z+2'f1[+e1[ U'eT'c]e -e U'c'd'2S



mwbr20.10-REA 4

cbd'U]g/Z]g[ ]g[+['2]g U'Y'eE ]e U])A]e
U+d'ieie]g/Z]g[[+e. 'a'`['U+e/ d+O
W]gY *[+2]g *+_i]gY [e'[i [Z]g/'_+b ^-1[
d]g01B ˘U]c'[ U'c'd'e1Y Y['yf 1e 3]bO
i1[B �[\]g\dE 'Z]RB

����˘��˘�˛ 5=Q69

	
��˘� 

�ı�" ��
$˛! � ˘ˇ$ 79Q7:

w�'de'bdc'4 +[iS T'd'e+2]g ˘U]c'Z1
)]e4.x

w58 56/59E -` 8E _e(D 8
˘U]c'[ Y+4'_+b jeU[]gY - U]0'e'T'O
Y]e+[ dc]W1[

˘U]c'Z1[ 'Y+[1f U'X+21[ ]^ /+ [Z]g/'T'[
[c1e'(+e]g/Z]g[[+e[ -1[E 'Z2 Y'i]ge +eTeO
_')]g/Z'[. /1T]g[i T'[)[]W[+e1 _'dO
e'bd'T'Y ])1[B ˛be'Z+2'f1[+e. [c1e'O
(+e]gY -1[ ['A 1e+[f 0'Y'['T[ ]g ]g0.B
�bdc'4'\[^]gY T'e*]gY +[iD w˛Y'bd]g[
b1ed ]g[+f]W (]2]e T'['Zi 1e+[f V+ai+O
e]c Y'[]gY -1[xB �Z]RE w(]2]e 1Y'bd]g[ T'O
['ZiE ]gY b1ed. YW]gY -e 1e+[fE 'Z41 Y',
-1[ Y'[]gYxB 
'f1 'Z*E ˘U]c'[ 1e 4'a'O
[+e1[ j0d]gY -e '[Ue'0+\d UYd]g/Z'Y(E
]e_+b,1 [e'[i 'Y(]W`]g/Z'Y( T'd'e+1[
1e U'[V['e'e'4 '\3'd'[i.B 	'E je1O
['TE 'Z*_+b c'ec+f 
+b+21+21 A %U]21'O
(1 _'e')'Z]gYB �bdc'4'\[^]gY T'e*]gY
+[iE ]e ˘U]c'[ 
+b+21+21[ w2fe+2 -e �1e�
])]cE ]e_+b,1 [' 1Y'bd]g/Z]g[E U'bT'f]O
W]g/Z]g[ ]g )1d+21i ]g[+[' A UY]gd 21[1
'Y+[ d+b'T 'eU+bd]gYx L˘2i 79B69E 6:E
7>Q79MB

w55 56N59E -` 5<E _e(D :
�'W+Y1 U'c'd'e1Y Y'e*1TE ]e][i
'a'`[]e*c]gY -1[ 
bd4]g ])]c

: �]cb+b1 0'Y'['T'T1f 
+b+21+21 je1O
['T. \'d ('[ - ('f'U'Zd]gY 'Z[
Y'b1[E /+ 1[^_+b - )]e4]gY �bd4]g ])1[

LT'e*'R ˘2i 79B7>Q79MB 
+b+21+2. [\'['TO
c+2 -e )23'c]e+2]g 3]e'[1 '[Ue'0+\d
1e+e. _'de'bd+2]g '\3'd'[i[+e.B
�e*Z]i [' ]eA- 'eU+bd ]g[+ye Y1[^ 'Zb
UbT'Z'4'c'2 ['3')14. bTb+2.B �]gf+E
('Zf \'d U'c'['T'[ -E ]e [e' T'd'O
e'4 c+e`1[ '\3'd'[i. +W+2 -e +)1_d'O
f1[+e1 U'Y'e 'WZ]gb _'de'bd+2. L˘2i
5B57E 58MB �Z* *+_i]gY 1[^_+yb -e 
+b+O
21+2. T'd'e+2]g 'Z* ('e* 'a'`'*e'[O
i.B ˘U]c'[ w2fe+f [e'[ �1e� ])]cE ]e_+bO
,1 [' 1Y'bd]g/Z]g[E U'bT'f]W]g/Z]g[ ]g
)1d+21i ]g[+[' A UY]gd 21[1 'Y+[ d+O
b'T 'eU+bd]gYS ['3')4+e 1e')]e4+2]g
U'Y'eDDDD ]e_+b,1 UYd]e+[ \1[c'4 'Y+[
d+b'T 1e+e _'de'bd+[xB ˛[^ .[*]g['O
T]g/Z]g[[+e -2 ]e ]g[+['e 
+b+21+2.E b]ge(
])]g \[]eU1c *e'[i T'd'e+2')]e4c+f1[B
	]gZ[. +W'c %U]21'(1 _'e')'Z]gYB 
+O
b+21+2[ ]g %U]21'(. U'c'['('e 2'c -1[
b]c]e+2 1e+[f )]e4.E i'[1 ]e ]^ Y1'Z[ T'O
d'e]gY -1[ 1e+[f _'ed'T'[]g/Z]g[[+O
e.E 'Z2A ]ge1\[+e1[ -1[ b]c]e+f[]gYB �Z]RE
b]c]e+f[+2. �bdc'4 [e'[f bed]gY -e
*e+2B

w55 56N59E -` 5=E _e(D ;
�'W+Y1 U'c'd'e1Y Y'e*1TE ]e][i

'a'`[]e*c]gY -1[ 
bd4]g ])]c

; �+T 'Z2 '_'f]gZfE ]e. f]gZf - d'21bE
]e 
+b+21+2[ ]g %U]21'(. 'a'`[]e*O
c]gY -1[ �bd4]g ])]cE [e'[f '\3'd'[O
i1 ('eVe ]e'T[ -eB �Z[ 'Y+[.E 1[^ _'dO
e'bd+2 -1[ [e'[iE Y]d 9>> d'e1 '[f
Y'e*1T *+a \'e]g['T]gY -1[ j)d')]e4+2
L6 �'eD 5B6Q:MB ˛ d'e(+e]g/Z]g[ 0'Y'['O
T'T1f 'ed'*e]W[+e1S 
+b+21+2[ ]g %U]O
21'(. 1e+[f [\'[. ^-1[ *[]gY _'de'bO
d'4 1e+e1 ce'B �'d'ec'4 '\3'd'[O
i1 U'Y'e ]W` h'ai. dec]gY -e ˘U]c'Z1[
L˘2i 7:B5E 6MB



mwbr20.10-REA 5

#[de+[i U])A]e )'[V+e

w>9 9N59E -` 67E _e(D 58
˛Y'f1e ˘U]c'Z1 X'['_'eU[+e.

58 	'3'_'dc]g/Z]g[. d]ge U])A]e1[B
˛be'Z+2'f1[+e. ^_+di - /]gZ2 d'Z1[E ]e
[Z]g/'T'[ T'e1i[+e1 ('c'e'eY'[ U+d
T'_c'4 U])b+e. \+W+1[ 1e+[f ]g\'O
*e]g/Z]g[. U])A]e )]e4+e1fB 	e'[f TZ'[O
i. ^_+di - 'Y(]W`]g/Z'Y( T+[de]['f'4
21[+e T+[f'W'Z1[ ('[+e1 ce'B ˘U]c'[
\'('/c' Y+` .[de+2 -e Y1 jeE ]e. b]ge(
-e Ua^'T+2E Y1 jeE ]e. ('f'a'_+b [c1eO
c'4 -e 21[+2]g X\Y'e1d �bd4]g[ +eTe_'O
)]g/Z]g[ Y'd]gf+2]g[ L˘21f 79B5Q7C �]g]f
59B76Q7:MB 
'f1 'Z*E d'ec' .[/'fi]gY
U'eT'c]e -e 0'Y'['T U'dT'f[+2 ['A
]e]\'T1 Fb]ge( 0]W]c[+e1G Y'b['Tf+2]g
U'Y'e L
+gd'f]f 67B8Q88MB �e'[i ˘U]O
c'Z1 ,]e'c]e )]e4+e. _'dY+2]gE [e'
X'['_'eU[+e1 c+e'(+eZ'2 U1\+f]gY[+e
bd'['2]g A [e' ('e]g/Z'[ U'Y'e +e'3O
d')1d]g/Z]g[ 'ed'U'Zd+2]g 'a1/[+e
-1[B ˘U]c'Z1 U'[*+_ 1e+[f [c1ec'4]g/O
Z]g[. f]gZf d'2]cS 1be'Z+2'f1[+e. T3]O
e'f[+1[ 1e+[f 'bdc'4'c'3]g/Z]g[[ ]g
b+e.B �' ['A Tj)[+e [e'[f i'Z2+2 �bdO
4]g X'['_'eU[+e]c L
 %e1['f 5>B56E 57MB
˘U]c'Z1 _'dc1e'[[+e1 U1Yi]gY .[T'4
bT,(]g[i[+e. 'Zbje []gZ[_+b j)]gd +[ (+O
e]gY [e' 4'a'[+e1[ L˘(e'Z+f1b 5>B68E
69MB

w>> 55N5E -` 6=E _e(D 6

a'd'V+a[]g/Z]g[. ]ge'3]g/Z]g[ - (+O
e]gY

�'dT+e'fe+i 1be'Z+2'f1[+e1 ,)'f]gYO
[+e.B �'e+e \'e]g['T [e'[i d'a'_]gY
]g ,eT'[i[+e -1[ Te]gY bdeT]g/Z'[ 4'[e
241 d'TB ˛bT U1Y' [e'[i ','d')ec'4
-1[ A Y+4 ]g[+fc'4i1 d+e -1[ *'eV+2B �e*O
Z]i [e'[i 1e+[f ]g[+fc'4i1f T,1`+1y[ Y+T

]ge1\1[B �['e'c]e -S [e'[i Yd'4+1[E ]e
'Z* ]g[+fc'4i. c'bd'T+2 +[ A 1e'c]g[i
]g[+[ d1e+2]g *e'[B �'T'Z[E +e( T]^ 'eO
c+f [Z]g/'T'[ Y1`]f[+e [c1e'(+e+2S Y'O
i]ge _'\d'Y]g[i1[ '`'Tf+2]g [_'d'O
T]cE [e'[i 'Z* ]g[+fc'4i1f ]ge'3]g/O
Z'Y( ('01[ U'[+f1[S 'a'[f *0)]U+2]g
T'Y 'hb]b+2]gB 	e'[i ^-1[ Y]a'f+2E ]e
˘U]c'[ -e U['e'c]e]g/Z]g[ dc+2 1e+[fS
'Z* [Z]g/'T'[ ('e1i[+e1[ d+e 21[+2]gB
˛be'Z+2'f1[+e[ 'a'd]e+[ [c1e'(+e+O
f1[ 1e+[f ]bT+W+[.E 'e4'/+W+[. A '['O
b]g[[+e.B 	e'[i Fbed]c U]0'eG -1[B w�jO
0'e'b1edx -1[ [e'[iB w
]2]e U])]c T'O
Y+f]Wx -1[ [e'[iB �Z* [c1e'dc]g/Z]g[O
[+e[E 1e]i ]eE wZj0'e'T'Y .[4'Zx -1[ ˘U]O
c'Z1[ L˘21f 69B5Q=C 79B8Q=E 6>Q6=C 7:B7Q;MB

����˘��˘�˛ 6:Q���˘��˘�˛ 5

	
��˘� 

�ı�" ��
$˛! � ˘ˇ$ 7;Q7<

w�[T1 b+W'[1 A ,]U'b+W'[1 *+e. Y'O
i]ge +eTe_')]g/Z'[ Y+`x

itE w˝1`b,1ZZSVxE *+4D ;
˝1`b,1ZZSV

˝1`b,1ZZSV /Wq a3S-*ZSq eSYS*Y*D ˝1`O
b,1ZZSV /Wq a3S-*ZSq eSYS*Y* LZ*4m,*1Ymy
b*V31 w4\W\bmY 31`b,1ZZSV\Yx ��af 7=B7<�M
+mW a/1W*Z S4 /`1,1aSZm *V*gSSC 1-\ ,1`f S
+\V\,m1 ab\`\Zm +mWS ]\V`mbm 4\W\b\YD
�\ ,1`fZ1Yd V`*p 31`b,1ZZSV* ]`\f\/SW*
4\W\b*q \V*Zb\,V*D ˝1`b,1ZZSV +mW V,*/`*bO
ZmYB 88E9 aY , /WSZd S 88E9 aY , jS`SZdD ˚-\
,ma\b* a\ab*,WqW* <= aYE S S4 h1bm`1f ,1`fZSf
d-W\, ,mabd]*WS w`\-*xD �\/ \V*Zb\,V\y Z*
/,df ]`\bS,\]\W\3Zmf ab\`\Z*f 31`b,1ZZSV*
Z*f\/SWSan /,* 4\W\bmf V\Wng*E , V\b\`m1
,ab*,WqWS j1abm /Wq ]1`1Z\aVS 31`b,1ZZSV*E
a/1W*ZZm1 S4 /`1,1aSZm *V*gSS S ]\V`mbm1
4\W\b\Y L�af 7>B5P9C 7;B69P6<MD ˙,* `*4* ,
/1ZnE db`\Y S ,1h1`\YE Z* ob\Y 31`b,1ZZSV1



mwbr20.10-REA 6

a3S-*WS \a\+my eSYS*Y L�af 7>B;P=E 78P7<MD
�\-/* `1hn S/1b \ a3S-*ZSS eSYS*Y*E ,a1-/*
d]\YSZ*1baq V*/SWnZSg*E SWS a\ad/ /Wq \-ZqD

1`\qbZ\E b*V*q V*/SWnZSg* Sa]\Wn4\,*W*an S
,\ ,`1Yq a3S-*ZSq eSYS*Y* Z* ob\Y 31`b,1ZO
ZSV1 L
, 5:B56E 57C ˚,` =B8C �bV <B9C a`D 6
b
6:B5:E 5=MD ˝1`b,1ZZSV /Wq a3S-*ZSq eSYS*Y*
ab\qW ,Zdb`S a,qk1ZZ\-\ j*b`* ]1`1/ 4*Z*O
,1a\YE \b/1Wq,jSY 	,qb\1 a,qbmfE ]\ob\Yd \
Z1Y -\,\`SbaqE hb\ \Z Z*f\/SWaq w]1`1/
V\,h1-\Y a,S/1b1Wnab,*x L�af 7>B5E :C 8>B9E 6:E
6;MD

itE w�SYS*YxE *+4D 6
�SYS*Y

	,qk1ZZmy eSYS*YE V\b\`my Sa]\Wn4\,*Waq ,
a,qk1ZZ\Y j*b`1 , ]dabmZ1E /1W*WS S4 /\`\-Sf
,1k1ab,E ]\31`b,\,*ZZmf a\+`*ZS1Y L�af
69B5E 6E :C 79B8E 9E <E 6;P6=MD 
 a\ab*, eSYSO
*Y* ,f\/SW\ h1bm`1 V\Y]\Z1Zb*D �1-\,* aV*4*W
�\Sa1pB w
\4nYS +W*-\,\ZSqB V*]WS ab*VbSE
\ZSfE /djSabmy -*W+*Z S hSabmy W*/*ZD 
a1-\
/\W3Z\ +mbn ]\`\,ZdD 	/1W*y S4 ob\-\ eSYSO
*Y P *`\Y*bSh1aVdp aY1anE ]\/a\W1ZZdpE hSO
abdpE a,qbdpD 'b\ `*+\b* a\ab*,Sb1Wq Y*41yD
�*abn 1-\ Sab\WVS , Y1WVSy ]\`\j\V S ]\W\3S
h*abn ]\`\jV* ]1`1/ 	,S/1b1Wnab,\Y , j*b`1
a\+`*ZSqE -/1 q +d/d q,Wqbnaq b1+1D �Z /\W31Z
+mbn /Wq ,*a ,1WSV\y a,qbmZ1yxD �b\+m
]\/h1`VZdbn SaVWphSb1WnZ\abn S a,qb\abn
eSYS*Y*E �1-\,* /\+*,SWB w�\bE Vb\ a/1W*1b
eSYS*YE ]\/\+Zmy 1YdE hb\+m Z*aW*3/*bnaq 1-\
4*]*f\YE +d/1b Sab`1+W1Z S4 a,\1-\ Z*`\/*x
L�af 7>B78P7<C 7;B6=MD

itE w˝1`b,1ZZSVxE *+4D9
˝1`b,1ZZSV

˝1`b,1ZZSVS a,qk1ZZ\-\ j*b`*D �`S a\\`dO
31ZSS a,qk1ZZ\-\ j*b`* +mWS a/1W*Zm ]\ \+O
`*4gdE /*ZZ\Yd �\-\YE /,* 31`b,1ZZSV*D ˝1`O
b,1ZZSV /Wq ,a1a\331ZSy LZ*4m,*1Ymy b*V31
wY1/ZmY 31`b,1ZZSV\Yx ��af 7=B7=�M +mW a/1O
W*Z S4 /`1,1aSZm *V*gSS S +mW ]\WmYE \h1O

,S/Z\ +14 ,1`fZ1y ]\,1`fZ\abS S +14 /Z*D
�Z +mW V,*/`*bZmYB 6E6 Y , /WSZd S 6E6 Y ,
jS`SZdD ˚-\ ,ma\b* a\ab*,WqW* 5E7 YE * Z*
h1bm`1f d-W*f S4 Z1-\ ,mabd]*WS w`\-*xD 
a1
]\,1`fZ\abS 31`b,1ZZSV* +mWS ]\V`mbm Y1/npD

Zdb`S 31`b,1ZZSV*E , 1-\ a1`1/SZ1E ]\/
\+`*YW1ZS1Y Z*f\/SW*an Y1/Z*q `1j1bV*E SWS
a1bV*D �* h1bm`1f d-W*f 31`b,1ZZSV* ,\4W1
`1j1bVS +mW\ h1bm`1 Y1/Zmf V\Wng*D 
1`\qbZ\E
SY1ZZ\ , obS V\Wng* ,ab*,WqWS /,* ]\V`mbmf
Y1/np j1ab* S4 /`1,1aSZm *V*gSSE ]`1/O
Z*4Z*h1ZZm1 /Wq ]1`1Z\aVS 31`b,1ZZSV*D 
\4O
Y\3Z\E Z* /,df ab\`\Z*f 31`b,1ZZSV* +mW*
]`\`14*Z* k1WnE , V\b\`dp ,ab*,WqW*an
]W\aV*q `1j1bV*E * Z* \+1Sf ab\`\Z*f `1j1bO
VS ,mabd]*WS V\Wng*D �Z1ZSq dh1Zmf ]\ ob\Yd
]\,\/d `*af\/qbaqE S YZ\-S1 ahSb*pbE hb\E
,1`\qbZ\E +mW\ /,* V\Y]W1Vb* V\W1g S ,b\`\y
V\Y]W1VbE , V\b\`my ,ab*,WqWS j1abmE +mW
]`SV`1]W1Z V 31`b,1ZZSVd aZ*`d3SD �mWS b*V31
S4-\b\,W1Zm a\ad/m S a\,VS /Wq ]1]W*E h*jS
/Wq a+\`* V`\,S 3S,\bZmfE ,SWVS /Wq Yqa* S
a\ad/m /Wq \-Zq L�af 6;B5P<C 7<B5P;E 7>C �a
8B58MD

#[de+[i U])A]e )'[V+e

itE w�V*gSqxE *+4D 7
�V*gSq

�*aVS/Sabm1 ,1b,S *V*gSS ]\V`mbm /WSZZmYS
V\WphV*YSD �+mhZ\ ,1b,S \/Z\-\ /1`1,* ]1`1O
]W1b*pbaq a ,1b,qYS a\a1/ZSf /1`1,n1,E
\+`*4dq a]db*ZZm1 4*`\aWSD 'b\ \+lqaZq1bE
]\h1Yd aW\,\E ]1`1,\/SY\1 V*V w*V*gSqxE
]`*VbSh1aVS ,a1-/* ]\q,Wq1baq , �S+WSS ,
e\`Y1 YZ\31ab,1ZZ\-\ hSaW* PjSbb ‹SYD �V*gSq
Y\31b /\abS-*bn ,ma\bm :P< YE Z\ ]\ e\`Y1
\Z* h*ab\ Z*]\YSZ*1b VdabD � *V*gSS Yq-VS1 ]1O
`Sabm1 WSabnqE 31Wbm1 g,1bVS a ]`SqbZmY *`\O
Y*b\YE S4 4*,q4S V\b\`mf \+`*4dpbaq ]W\/m P
S4\-Zdbm1E ad3*pkS1aq V V\Zgd +\+mD "1`j*O
,*q h1`Z*q V\`* ]\V`m,*1b \h1Zn b,1`/dpE
Y1WV\aW\yZdpE ]`\hZdp /`1,1aSZdE dab\yhS,dp



V ]\,`13/1ZSqY Z*a1V\YmYSD 
a1 obS a,\yab,*E
* b*V31 /\abd]Z\abn *V*gSS , ]dabmZ1 a/1W*O
WS 11 ]`1V`*aZmY Y*b1`S*W\Y /Wq a\\`d31ZSq
a,qk1ZZ\-\ j*b`* S S4-\b\,W1ZSq 1-\ ]`SZ*/O
W13Z\ab1yD �4 /`1,1aSZm *V*gSS +mW a/1W*Z
V\,h1- a\-W*j1ZSq L�af 69B5>C 7;B5ME ab\W /Wq
fW1+* ]`1/W\31ZSq L�af 69B67C 7;B5>ME 31`b,1ZO
ZSVS L�af 6;B5C 7;B69C 7<B5ME j1abmE Z* V\b\`mf
Z\aSWS obS ]`1/Y1bm L�af 69B57E 6<C 6;B:C 7>B9C
7;B8E 59E 6<C 7<B:ME ab\W+m /Wq 4*Z*,1a\, L�af
6:B76E 7;C 7:B7:ME * b*V31 `*Ym L�af 6:B59C 7:B6>M
S a\1/SZq,jS1 Sf 31`/S L�af 6:B6:C 7:B75MD

w59 8N5E -` 59E _e(D 8
	1d+1yi 'e*Z]i

˛ d'e(+e]g/Z]g[ 'Zbjec' '_'TZ' U'Z+O
21[+e1S 'bdc'4'\[^Z'[ 0'Y'['T[+e1
U'Z+21[+e. U1Y['T'[]gY _'de'bdc]gY
-1[ 2'c h'Z2+fc'4 Y+d'W1fB �]c]e'O
('e j)d')]e4]gY -1[ (e][,E +e(+Y[ ['AS
_W1[VE 'e4'/E ]bT1 T'Y -2+Tde]gY L]bT]g
A 'e4'/1 3'a[]ge*MB �bdc'4'\[^]gY U'O
Z+21[+e1 Y'b1[ 'a'`1[ '[)'Y U1\'d'TO
c]gY - 3]e'[1S ˛be'Z+21 'a'`1[ +eTe_'O
)]g/Z'[ T+[de][1 T'a]gfY'[ U+d T'_O
c'4B �Z[d+W [\c]gY -E ]e T'['Zi U'Z+21O
[+e [c1e'(+e+f1[ _W[V+ b]ge( 'c','[. A
*e' d'T*1e. _'de'bd+2]g U'Y'e L˘2i
7<B<MB ˚bd +eA]gZ/1[E U'Z+21[+e. _+di -
U'2+f[+1[E ]e_+b,1 _'de'bd+1[ 'c'O
,'[[ ]g d'T*1e.B

˘ 2020 Watch Tower Bible and Tract Society of Pennsylvania
mwbr20.10-REA 7


